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Forward-looking Statements 
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Quote 

 

 

If past history was all there was to the game, the 

richest people would be librarians. 

 - Warren Buffett 
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Cimarex Strategy 

Grow through the drill-bit 

• Generate our own drilling inventory 

Portfolio approach 

• Keep a mix of opportunities…gas/oil; 

low-medium-higher risk projects; seek 

geologic and geographic diversity 

Rate of return based decisions 

• Strong relative oil prices have resulted 

in capital shift 

• Expanding Permian Basin operations 

and focus on liquids rich shale projects 

• Growing oil and NGL proved reserves 
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Drill-Bit Production by Region 
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Permian – Delaware Bone Spring 

www.beg.utexas.edu 

 

http://images.search.yahoo.com/r/_ylt=A2KJkCENOh5RP1gAirujzbkF;_ylu=X3oDMTBtdXBkbHJyBHNlYwNmcC1hdHRyaWIEc2xrA3J1cmw-/SIG=131rth2ka/EXP=1360964237/**http:/www.beg.utexas.edu/techrvw/presentations/posters/wtgs-dutton/index.htm
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Typical Wellbore Design 
Hole Formation
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Median Days 

• 2010: 41.0  
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Median Days 

• 2010: 41.0  

 

• 2011: 35.0  
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Median Days 

• 2010: 41.0  

 

• 2011: 35.0  

 

• 2012 Q1-Q2: 30.5  
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Median Days 

• 2010: 41.0  

 

• 2011: 35.0  

 

• 2012 Q1-Q2: 30.5  

 

• 2012 Q2-Q4: 25.3 
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Best of the Best 

Composite performance of 

all wells 

Wells are divided into 10 

different segments 

 

2010: 20.7 Days 

2011: 17.0 Days 

2012: 12.2 Days 
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17-1/2’’ Hole Section 
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12-1/4’’ Hole Section 
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Vertical Deviation Solutions 

“Old School” Solution 

• Packed Pendulum BHA – Drill with 

light weight and higher RPM to “fan” 

back vertical 

• Decreased ROP due to light WOB 

 

“New School” Solutions 

• Vertical Control, “Pad-Type” Tools 

• Bent Motor 
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12-1/4’’ Hole Section – Conv. v Directional 
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8-3/4’’ & 7-7/8’’ Vertical Hole 
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Curve 

PDC Bits 

• 16% utilization in 2011 

• 45% utilization in 2012 

• 26% ROP and footage 

increase per run 

 

Friction Reduction 

• Mechanical 

Oscillation Tools 

• Hydraulic 

Lubricants 
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Curve 
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Lateral 

Torque Reduction 

• Typically TD with over 10,000 ft-lbs 

off-bottom torque 

• Oscillation Tools 

• Lubricants 

Rotary Steerable 

 

NOV Agitator Tool Handbook page 4 
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Lateral 
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Questions? 

Recap: 

• Delaware Bone Spring 

• Typical Wellbore Design 

• Median Days – Historical 

• Best of the Best Days 

• 17-1/2’’ Hole 

• 12-1/4’’ Hole 

• 8-3/4’’ & 7-7/8’’ Vertical Hole 

• Curve 

• Lateral 

 


