Why it will be easy to get a well drilled in 2013...and cheap

Oilfield Market Forecast



http://www.spearsresearch.com/

Oil-directed activity is up. Gas-directed activity is flat.
Completion services bottlenecks are gone.
Record idle frac horsepower is everywhere.

$90 oil/$3 gas in '13...drilling & completion are both easy.

Is gas on its way back?




Global Oilfield Equipment & Services Market
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2013: +9%



Completion Markets
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Land US Drilling Rig Count
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US New Horizontal Wells
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What REALLY drives demand for equipment &
services is the construction of horizontal wells.



Global New Well Drilling
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Quarterly Directional Sales
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Quarterly Drill Bit Sales
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Quarterly Completion Equipment Sales
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Quarterly Pressure Pumping Sales
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Active North American Frac Fleet
versus US New Horizontal Well Drilling 2005-2016
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Active North American Frac Fleet
versus US New Horizontal Well Drilling 2005-2016
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Oil-directed activity is up. Gas-directed activity is flat.
Completion services bottlenecks are gone.
Record idle frac horsepower is everywhere.

$90 oil/$3 gas in '13...drilling & completion are both easy.

Is gas on its way back?




