Spears & Associates’ analysis & forecast

Dilfield Markets



Forecast
HAL + BHI



When oil prices were
<$80, there was a tight
correlation between oil
price and lift spending.

But above $90,
spending on lift just
keeps going up
regardless of oil price!




In the last 5 years, there
has been almost no
correlation between oil
price and spending on
drill bits.

This pattern is repeated
in every market
segment.
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HAL + B

Why this, why now?

The issue of competition



Why is HAL buying BHI?



Global Market Shares by C«¢
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