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The only chart that matters
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Spare Oil Production Capacity
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The only other chart that matters
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Can spending fall & demand rise?
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2016 will be a 2nd down year
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-25% -20% -15% -10% -5% 0%

Contract Compression Services
Geophysical Equipment & Services

Artificial Lift
Well Servicing

Surface Equipment
Subsea Equipment

Specialty Chemicals
Production Testing

Floating Production Services
Offshore Contract Drilling

Petroleum Aviation
Directional Drilling Services

Supply Vessels
Cementing

Wireline Logging
Surface Data Logging

Drilling & Completion Fluids
Completion Equipment & Services

Coiled Tubing Services
Hydraulic Fracturing

Solids Control & Waste Management
Logging-While-Drilling
Land Contract Drilling

Rental & Fishing Services
Drill Bits

Offshore Construction Services
Casing & Tubing Services

Inspection & Coating
Unit Manufacturing

Downhole Drilling Tools
Rig Equipment

Oil Country Tubular Goods
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Active US Drilling Rigs
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Drilling Rigs v. Frac Prices
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Drilling Rigs v. Bit Prices

0

500

1,000

1,500

2,000

2,500

0

0.2

0.4

0.6

0.8

1

1.2

2008

2009

2010

2011

2012

2013

2014

2015

2016

BH
I D

ril
lin

g 
Ri

gs

Bi
t P

ric
e 

In
de

x 
(Q

1 
20

08
 =

 1
)

Bit Price Index
Rigs



Drilling Rigs v. Bakken Drilling Cost
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Halliburton Frac
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Schlumberger Frac
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Baker Hughes Frac
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Trican Frac
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FTS Frac
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C&J Frac
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US Frac
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Want to play the stock market?



Want to play the stock market?
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Want to play the stock market?
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