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Agenda

2024 AADE Mid-Con Symposium

« Company Overview
» 2-Mile Design
« 319-Mile Design Changes

—2021+22 - Authentic & Prewit-Justify
-2022 - Hardcastle

 4th-Mile Look Ahead

* Project Deciding Factors: 1, 2, 3, or 4-miles?
» Extended Laterals on Horizon




Disclaimers

Cautionary Statement Regarding Forward-Looking Information

This presentation contains certain forward-looking statements within the meaning of federal securities laws. Forward-looking statements are not statements of
historical fact and reflect Coterra's current views about future events. Such forward-looking statements include, but are not limited to, statements about returns to
shareholders, enhanced shareholder value, future financial and operating performance and goals and commitment to sustainability and ESG leadership, strategic
pursuits and goals and other statements that are not historical facts contained in this press release. The words "expect," "project,” "estimate," "believe,"
"anticipate,” "intend," "budget," "plan," "predict," "potential," "possible," "may," "should," "could,"” "would," "will," "strategy,"” "outlook" and similar expressions are
also intended to identify forward-looking statements. We can provide no assurance that the forward-looking statements contained in this press release will occur
as projected and actual results may differ materially from those projected. Forward-looking statements are based on current expectations, estimates and
assumptions that involve a number of risks and uncertainties that could cause actual results to differ materially from those projected. These risks and uncertainties
include, without limitation, the risk that the combined businesses will not integrate successfully; the risk that the cost savings and any other synergies may not be
fully realized or may take longer to realize than expected; the volatility in commodity prices for crude oil and natural gas; cost increases; supply chain disruptions;
the effect of future regulatory or legislative actions; disruption from the transaction making it more difficult to maintain relationships with customers, employees or
suppliers; the diversion of management time on integration-related issues; the impact of public health crises, including pandemics (such as the coronavirus
pandemic) and epidemics and any related company or governmental policies or actions; actions by, or disputes among or between, the Organization of Petroleum
Exporting Countries and other producer countries; market factors; market prices (including geographic basis differentials) of oil and natural gas; impacts of
inflation; labor shortages and economic disruption (including as a result of the coronavirus pandemic or geopolitical disruptions such as the war in Ukraine); the
presence or recoverability of estimated reserves; the ability to replace reserves; environmental risks; drilling and operating risks; exploration and development
risks; competition; the ability of management to execute its plans to meet its goals; and other risks inherent in Coterra's businesses. In addition, the declaration
and payment of any future dividends, whether regular base quarterly dividends, variable dividends or special dividends, and the authorization and execution of
any future share repurchases, will depend on Coterra's financial results, cash requirements, future prospects and other factors deemed relevant by Coterra's
Board. While the list of factors presented here is considered representative, no such list should be considered to be a complete statement of all potential risks and
uncertainties. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual outcomes may vary
materially from those indicated. For additional information about other factors that could cause actual results to differ materially from those described in the
forward-looking statements, please refer to Coterra's annual report on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K and other filings
with the SEC, which are available on Coterra's website at www.coterra.com.

Forward-looking statements are based on the estimates and opinions of management at the time the statements are made. Except to the extent required by
applicable law, Coterra does not undertake any obligation to publicly update or revise any forward-looking statement, whether as a result of new information,
future events or otherwise. Readers are cautioned not to place undue reliance on these forward-looking statements that speak only as of the date hereof.
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Company & Region Overview
Cimarex & Cabot Merged in 2021

multi-basin portfolio provides commodity diversification and capital allocation optionality
top-tier acreage positions with deep inventory, estimated at 15+ years"

' "\ low-cost operator with corporate break-even2 around $50/bbl WTI & $2.50/mmbtu HH

Coterra acreage-

. Wolfcamp

. Bone Spring

LEA

® MARCELLUS

~183,00 net acres
4Q23: 2 rigs & 1 crew
3Q23: 2.3 befd

ANDREWS

MNADARKO
~182,000 net acres | 4Q23: 1 rig

3Q23: 5 mbbld oil, 19 mboepd NGLs, 168 mmcfd | 46% liquids J

IAN

~307,000 net acres | 4Q23: 7 rigs & 2 crews
3Q23: 87 mbbld oil, 75 mboepd NGLs, 446 mmcfd | 69% liquids
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1 & 2-Mile Design - Permian

)

L 20” Conductor

A 9-5/8” Surface

7”x4.5” Liner Design Works for 2nd Mile
= ECD Increase <1 ppg across 2" Mile
= Exact same design works in 1/3 of area

= Remainder only needs thicker casing for Frac

6” or 6-1/8” Hole

I

8.75” Hole
7” Intermediate @ 75° .
) 4.5” Liner
|
|




2-Mile Design Unfit for 3@ Mile

3-Mile Torque Model
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3-Mile Frac Pressure Model
= Premium Drill Pipe Torque-Limited at 2.4 miles | ="®®
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» Frac Pressure Limited at 2.2 miles % 8000
e e 6" or 6-1/8" Hole ~ & ™
L eaee @ 4.5 Liner S 6000
| L a0
— | 4000

10000 15000 20000 25000

Measured Depth (ft




Changes for 3-Mile Design

)

L 20” Conductor

A 9-5/8” Surface

.

8.75" Hole y
7-5/8” Intermediate @ 75° 5,,6-7,? LHO'e S
) .5”x5” Long-String
|
|

5.5”x5” Long-String Benefits

» Reduced ECD due to hole size increase

* Premium Drill Pipe Torque Limit now ~3.8 miles
= Rig Pressure Limit now ~3.9 miles

» Reduced complexity to float & rotate casing

= Frac Pressure Limit now ~4.0 miles

Points to note in 3-Mile Design
» Tight-fit 7-5/8” Casing in 8-3/4” Hole
= Larger lateral size may limit ROP

= Stick-pipe drill-out preferable to coiled-tubing




2021/2 Prewit-Justify Authentic

Fourteen 3-mile wells, Culberson County

Days vs Depth

* Culberson County -
14 wells, 4 pads
Upper Wolfcamp
+9,300’ TVD

5k

, "
« 1,300’ kick-out
, ick-ou
o
= 15k
20k
25k
30k [ | ] !
0 i 4 6 8 10 32 14 16 18 20 22 24 26 28
DFS
=== Plan === PREWIT-JUSTIFY 14 A FEE 1H — AUTHENTIC 13 A STATE 1H — AUTHENTIC 13 B STATE 2H
~—— AUTHENTIC 13 C STATE 3H —— AUTHENTIC 13 D STATE 4H —— AUTHENTIC 13 E STATE 5H ~—— AUTHENTIC 13 F STATE 6H
— AUTHENTIC 13 G STATE 7H —— PREWIT-JUSTIFY 14 D FEE 4H — PREWIT-JUSTIFY 14 E FEE 5H — PREWIT-JUSTIFY 14 F FEE 6H

— PREWIT-JUSTIFY 14 G FEE 7H — PREWIT-JUSTIFY 14 B FEE 2H — PREWIT-JUSTIFY 14 C FEE 3H 9




2022 Hardcastle

Four 3-mile wells, Reeves County

* Reeves County
* 4 wells, 2 pads

* Middle & Upper
Wolfcamp

* £10,500° TVD
» 500’ kick-out

. Fault @ 2.5 miles

Days vs Depth

5k

10k

2-mile 7”°x4.5”
Spud to TD Plan

20k

]
30k
0 2 3 6 8 10 12 14 16 18 20 22 24 26 28
DFS
e Plan == HARDCASTLE STATE 27-34-39 C 3H— HARDCASTLE STATE 27-34-39 A 1H
10

— HARDCASTLE STATE 27-34-39 B 2H — WOOD-DANCE STATE 26-35-38 A 1H




Looking Ahead to 4-Mile

* Super-Spec Rig at 4-miles:

4[| |||k 20" Conductor —Standpipe Limited at 3.9 miles

—Premium Pipe Torque Limit at 3.8 miles

A A 9-5/8" Surface

—Racking Board & Set-back
—4" & 4.5" Drill Pipe to 3.8 miles
- 5" & 5.5" Drill Pipe to 2.5 miles

* Frac Pressure limit 3.8 to 4.1 miles
— Reduced treating rate for 0.2 miles

7-5/8” Intermediate @ 75°
B |

5.5”"x5” Long-String
|
|

.
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Extended Lateral Planning

Planning for economic success.

* Technical concerns: » What are projects limiters?
—Drilling at Max Parameters —Acreage
—Casing Running & Flotation —Ownership
—Shallower zones —Offset Wells
—Large side-steps —Existing Infrastructure
—Completing at Max Pressure —Large side-steps

—Plug Drill-outs —Reduce Pads or Step-outs?
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Extended Laterals on Horizon
Planning for economic success.
* Four 3-mile laterals in Eddy County

* Ten wells in Reeves County
—Five 2.5 mile laterals
—Five 3.5 mile laterals

* One 2.5-mile lateral in Oklahoma

« Handful of other projects in queue.

13




Thank you!

Questions?
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