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Range — Who We Are

« Top 10 U.S. Producer of Natural
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Range Resources in Southwest Appalachia

Significant Marcellus Inventory®

Range acreage A1 e R i
outlined in green 460,000 Net Acres in Southwest Pennsylvania

/ 2 = ~3,100 Undrilled Marcellus Wells
///;} . N « 2,600 liquids rich well inventory
7// 7 YW - 500 dry gas well inventory

' b Repeatable Capital Efficiency

= Range estimates ~2,000 undrilled Marcellus
locations remain with EURs greater than 2.0 Bcfe
per 1,000 foot of lateral

= |n addition, over 1,000 down-spaced Marcellus
locations

= Additional potential from Utica & Upper Devonian

Longest Core Inventory Life in Appalachia®

18
: 16
: 14
, e
: AN 812
c
: g 10
£
Normalized EUR BCFEQ 1 S 8
Per 1000’ With NGL £ 6
[ J15-2 9
1 2-3 4
B 54
. - il 2 ]
Pittsburgh Metro | 0

Peer1 Peer 2 Peer 3 Peer 4 Peer5 RRC

®@ (a) Estimates as of YE2020; includes anticipated down-spacing activity. Based on 10,000 ft lateral length. (b) Source:
“ RANGE RESOURCES Enverus. Peers include AR, CNX, CTRA, EQT and SWN. Based on estimated inventory below $40 WTI and $2.25 Henry Hub. 3



2007 — 2021 Lateral Footage & Rig/Well Count (SWPA)

el SWPA Marcellus Horizontal e

400,000 Wells Drilled to Date: e
1,285

1,200,000 6.0

mmm Total Lateral Footage
i 1,107,228 1,110,320

=@—Yearly Average Rig Count $.8

# of Wells 2.
1,000,000 5.0
5.1
800,000 4. 4.0
726,305
688,071
3.8
3.4
600,000
3.0
405,037 396,651
400,000 2.4 385,554

r
' 3.0
, 2.0
2.0 313,147
200,000 156,121 10
66:157 149 127 97 140 116 77 115 47
21,393 Wells Wells Wells Wells Wells Wells Wells Wells
.

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

R{RANGE RESOURCES®




Range’s Long Lateral Drilling Success Continuing Year Over Year
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» Consistent and repeatable performance on long laterals
» Q4 daily lateral footage 14% faster than Q3
= O |aterals drilled over 17,000’ in 2021
» Fleet performance numbers to date
= 51 laterals drilled over 15,000’
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Drilling Sustainability Efforts

Patterson Drilling Rig Fleet Improving Drilling Sustainability

= 02% of horizontals powered by dual fuel in 2021

» Total of 596,000 gallons of diesel substituted in 2021

Continuous Improvement

» Optimizing diesel/natural gas blending kits with Patterson and Caterpillar
= Drilling team investigating additional power generation options
= Natural gas turbine electric power generation for horizontal drilling
= Natural gas auxiliary power generation for top hole operation
= Dual fuel and turbine power for top hole air drilling operations

= Existing AC power tie in for auxiliary equipment
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Range Resources 2022 Drilling Plans

2022 Drilling Plans

= Top hole & horizontal rigs
= Varying lateral lengths throughout the field
» Emphasis on efficiency improvements

= Monitoring of KPI's and constant communication with rigs on performance

Top Hole Rigs 1 1.5
Horizontal Rigs 2 2.5
Average Lateral Length 10,900’ ~10,500’
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Range Resources

Thank you
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